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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
S P CAPITAL FINANCING LIMITED

Report on the Ind AS financial statements

O pinion

We have audited the accompanying Ind AS Standulone financial statements of § P CAPITAL
FINANCING LIMITED (“the Company™), which comprise the Balance Sheel as at 3 1st Mareh,
2026, the Statement ol Profit and Loss, the Cash Flow Statement, the Statement of Changes in
Fquity and nofes to financial statements including a summary of the significant accounting
policies and other explanatory information [or the year then ended.

In our opinion and to the best of our information and acearding to the explanations given to us,
the aforesaid standalone (inancial staements:

1. Are presented as per the requirements ol Regulations 33 and 52 of LODR Regulations;
and
As required by the Companies Act, 2013("the Act"™) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards preseribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2005, a3 amended, ("Ind AS") and other accounting principles generally accepred in
India. of the net profit and other comprehensive profit and other financial information for
the year ended.

ld

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013, Our responsibilities under those Standards are
lurther described in the Auditar’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Lihics
i5sued by the Institute ol Chartered Accountants of India together with the ethical requirements
Urat are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2015 and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the Code of Lthics. We bzlieve that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our epinion.
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Respansibility of Management and Those Charged with Governance for
the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respeet 10 the preparation of these (Standalone) Ind AS
financial statements that give a true and fair view of the financial position, financial perlermance
and cash flows of the Company in accordance with the accounting principles generally aceepted
in Tndia, including the Accounting Standurds specified under Section 133 of the Act. read with
Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
tinancial controls. that were operating effectively for ensuring the aceuracy and completeness of
the accounting records, relevant to the preparation and presentazion of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due o
[raud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as 4 going concern. disclosing, as applicable, matlers related to eoing concern
and using the going concern basis of accounting unless management zither intends to liquidae
the Company or to ceasc operations. or has no realistic alternative but 1a do so,

The Board of Directors is also responsible for overseeing the company’s financial reporting
Process.

Auditors’ Responsibility

Our objectives are to obtain reusonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance. but
is not u guarantee that an audit conducted in aceordance with SAs will always detect a material
misstatement when it exists. Misstalements can arise from fraud or error and are considered
material if, individually or in the agpregate, they could reasonably be expected o influenee the
economic decisions of users taken on the basis of these financial statements,

As part of an audil in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit, We alse

o [dentify and assess the risks ol material misstatement of the financial statements.
whether due 1o Traud or error. design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sullicient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud s
higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
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143(3)(1) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal linancial controls system in place and the operating
effectiveness ol such controls.

» Evaluate the appropriatencss of accounting policies used and the reasonableness of
diselosures made by management in terms of requirements speeified under regulation of
Secltion 32 and 32 of LODIR Regulations.

o Conclude on the appropriateness management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company's
ability te continue s a geing concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report (o the related disclosures in the
standalone financial statements or. i such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
anditor’s report. However, fiture events or conditions may cause the Company 10 cease
to continue as a going concern.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of cur audit work and in evahating the results of
our work; and (i) to evaluate the effect of any identified misstalements in the Financial
Results,

We communicate with those charged with governance regarding, amongy other matters, the
planned scope and timing of the audit and significant audit findings. including any
significant deficiencies in internal control that we identily during cur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate witl them
all relationships and other matters that may reasonably be thought to hear on our
independence, and where applicable, related safeguards,
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Other Matter

The Financial Resulls includes the resulls for the Quarter ended March 31, 2026 being the
balaneing figure between audited fieures in respect of the full linancial year and the published
vear to date figures up to the third quarter of the current financial year which were subject (o
limited review by us. Our report on the Financial Results is not modified in respect of this matter,

For RC Jain and Associates LLIP
Chartered Accountinis
FRN No: 103952W/'WI100 156

-

‘:L-::'F'.E-IP t@.uu--
{iopal Kumar Agrawal
Partner

Membership No.: 107380
UDIN: 26 1AV TMLLL 2oy
Place; Mumbai

Date: 11-05-2026
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Report on Other Legal and Regulatory Requircments

As required by the Companies (Audilor’s Report) Order, 2020 [“the Order”). as amended,
issued by the Central Government of India in terms of sub-section (11) of scction 143 of
the Act. we give in the “Annexure A" a statement on the matters specified in paragraphs 3
and & nf the Order

A) As required by Section 143 (3 the Act,) of we report that

(a)  We have sought and obtained all the information and explanations which o the
best of our knowledge and beliel were necessary for the purposes of our audit.

(b} In our opinion. proper hooks of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢]  The Company does not have any branches therefore the reporting under this clanse
is not applicable.

(d)  The Halance Sheet. the Statement of Profit and loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of aceount.

(e]  In our opinien, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

() There are no chservations or comments on financial transactions or matters which
have any adverse effect on the functioning of the company.

{g)  On the basis of the wrilten representations received from the directors as on 3 1st
March. 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2026 from being appointed as a dircetor in terms of
Section 164 {Z) of the Act

thy  There is no qualification. reservation or adverse remark relating to maintenance of
accounts and other matters connected therewith.

(i) With respect 1o the adequacy ol the internal financial controls over financial
reporting of the Company and the operaling effectivensss of such controls, refer
to our separate Report in “Annexure B”,
(i) With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act: In gur opinion and to the best of ur inlormation and according 1o the
explanations given to us, the provisions of section 197 read with schedule V to the
companies Act, 2013 in respeet of the remuneration paid by the Company to its directors
during the year. The remuneration paid is i accordance with the provisions of Section
197 read with Schedule V to the Companies Act, 2013,

Continuation Sheet.,
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(k)  With respect 1o the other matters 1o be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given o us:

i The Company has nat disclosed the impact of pending litigations on its
financial position in its Ind AS [inancial statements as there are none.

ii. The Company has long term contract but, does not have any derivative
contracts for which there were any material loreseeable losses.

iii. There were no emounts which were required to be transfer, to the Investor
Fducation and Protection Fund by the Company during the vear ended
31.03.2026.

iv.  The management has represented that, to the bast of ity knowledse and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other persons or entities. including foreign
entities (“Intermedianes™), with the undersianding, whether recotded in
writing or otherwise, that the Intermediary shall. whether. direaily or
indirectly lend or invest in other persons or entites identified in any
manner whatsoever by or on behall of the Company (“Ultimate
Beneficiaries ) or provide any gumraniee, seeurity or the like on behalf of
the Ultimate Beneliciaries. (b) The management has represented. that, 10
the best ol its knowledge and belief, no funds have been received by the
Company from any person or entities, including foreign entities (“Funding
Parties™), with the understanding. whether recorded in writing or
utherwise, that the Company shall, whether, directly or indircctly. lend or
imvest in other persons or entilies identitied ‘0 any manner whatsoever by
or on ochall of the Funding Party (*Ultimate Beneficiaries”) or provide
any guarantee, security, of the like on behalf of the Ultimate Beneliciaries;
and (¢) Based on the audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing his come w our
notice that has caused us o believe that the representations under sub-
clause (a) and () contain any material misstatemeant.

v The Company has declared dividend during e year.

vi. Hased on our examination of the booles of account and otlicr relevant
records of the Company, and according 1w the information and
explanations given to us, we report that the Company has used accounting
software for maimaining its books of account which has a feature of
recording audit tail (edit log) facility.
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Further, in accordanee with the requirements ol Lhe proviso to Rule 3(1) of
the Companies (Accounts) Rules. 2014, applicable with effect from April
I, 2023, the audit trail feature has been operated throughout the financial
year ended March 31, 2026, for all transactions recorded in the softwarc,
and the wudit trail has not been tampered with and the audit trail hus been

preserved by the Company as per the statutory requirements for record
retention.

For RC Jain and Associates LLIP
Charlered Accountants
FRN No: 103952 W/WLO056

— R A on—

Gopal Kumar Agrawal
Partner
Membership No.: 107380

UDIN: 201071 2204 T ML 60T

Place ;: Mumbai
Date: 11-05-2026
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ANNEXURE A TQ THE INDEPENDENT AUDITORS” REPORT

Referred 1o in Paragraph | under the heading *Report on other legal and regulatory
requirements” of our Independent Auditor’s Repert of even date to the members of § P
CAPITAL FINANCING LIMITED On the Ind AS financial stalements as of and for the yesr
ended 31.03.2026,

On the basis of such checks as we considered appropriate and according 1o the information and
explanations given lo us during the course of our audit. we report that:

(i) {#)  The Company has not maintained proper records showing full particulaes,
including quantitative details and situation of Property, Plant & Equipment as this
clause is not anplicable to them.

(b} As explained 1o us Property, Plant & Equipment has not been physically verified
by the management during the year and no material discrepancies were noticed on
such verilication.

{c) According to information and explanations given 1o us and on the basis of our
examination of records the title deeds of immovable propertics are not held in the
name of the company as there are none,

{d} The Company has not revalued any of its PPE (including right-ofiuse asses) and
intangible assets during the year and hence reporting under clause 3(i)d) of the
Order is not applicable 1o the Company.,

(¢} Inour opinion and according o the information and explanations given to us and
on the basis of our examination of the records. neither any proceedings have been
initiated during the year nor are pending as at Mareh 31, 2026 for holding any
Benami property under the Benami T ransactions (Peehibition) Act. 988, as
amended, and rules made thereunder and hence reporting under clause 3(i)(e) of
the Order 1s not applicable o the Compuny.

(i) A)  The inventorics have not been physically wverified by the manazement at
reasonable intervals during the year, except for goods in transit and those lying
with third parties. The procedures of physical verification of the inventories
followed by the management are reasonable and adequate in relation to the size of
the Company and nature of its business. As per the information and explanations
given o us and on the basis of our examination of the records, no discrepancies of
10% or more in the aggregate for each class of inventory were neticed on physical
verification ol inventories as compared to book records.

B} According 1o the information and explanations given to us and on the basis of cur
examination ofthe records, the Company has not been sanctioned Cash Credit
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Facility on working capital limit in excess of Rs.5 crores. in aggregate, during the
year.

{111} In respect of Investment in, provided any guaraniee or security or granied any loans
of advances in the nature of loans, secured or unsecured. to the companies: firms
Limited Liability Partnership or any othar parties:-

Al The Company has provided any loans or advances in the nature of loans or guarantee
or provided security w any other entity during the year and hence reporting under
clause 3(iii)ib) is applicable to the Company.

B) According to the information provided to us, investments made are in the Ordinary
Course of Business and in our opinion, prima facie, not prejudicial to the company’s
interest,

C) The Company has granted any Leans or Advances in the nature ol loans during the
vear and hence reporting under clauses 3(ii) (¢} and {d) of the Order is applivable o
the Company.

Name of borrower Amount of loan given Balance outstanding as on
31.03.2026
Pride Centre & 43 75,0000/ - 35.28.691/-
Development Pyt Lid |

{1v) In cur opinien and according to the information and explanations given 1o us and on
the basis of our examination of the records. the Cempany has complied with the
provisions of section 185 and 186 of the Act, to the extent applicable with respect 1o
the investments made during the vear. The Company has not provided any loans,
aparanlee and security during the vear.

(v}  In our epinion and according to the information and explanztions given o us, no deposits
or amounts which are deemed 1o be deposits within the meaning of Section 73 te 76 or
any other relevant pravisions of the Act and the Companies (Acceplance of Deposits)
Rules, 2014 have been accepted by the Company and hence reporting under clause 3(v)
of the Order is nut applicable o the company.

(vity ~ We have broadly reviewed the accounts and records maintained by the Company in
respect of products where, pursuant te the rules made by the Central Government ol
India. the maintenance of cost records hat been prescribed under sub-section (1) of
section 148 of the Act, and are of the Opinion. that prima facie. the prescribed accounts
and records have been made and maintained. We have not, however. made a detailed
examination of the same.
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{wii) A) According to information and explanations given o us and on the basis of our
examination of the books of account, and records. the Company has been generally
regular i depositing  undisputed  statutory  dues  including  Provident  Fund.
Employees State [nsurance. Income-Tax, Sales tax, Service Tax, Duty of Customs.
Duty ol Excise. Value added Tax, Goods and Service l'ax, Cess and any other
statutory ducs with the uppropriate authorities. No undisputed amounts pavable in
respect of the aforesaid statutory dues were oulstanding as at the last day of the
linancial year for a peried of more than six months [rom the dae they became
pavable.

{B) According o the information and explanation given (o us, there are no dues of
income lax, sales lax. service tax. duly of customs, duty of excise. value added tax
outstanding on avcount of any dispute.

(vili) According to the information and explanziions given to us and on the basis of our
examination of the records, there were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income during the year in the s
assessments under the Income Tax Act, 1961 (43 of 1961) and hence reporting under
clause 3(viii) of the Order is not applicable to the Company.

(ix) A) Based on our audit procedures and on the basis of information and explanations
given to us and on the basis of our examination of the records, we are of the opinion
that the Compeny has not taken lpans or other borrowings and hence reporting under
clause 3(ix) of the Order is not applicable to the Company

B) The Company has not bean declared as wilful defaulter by any bank or Hinancial
institution or other lender,

(€Y In our opinion and according to the information and explanations given to us and on
the basis of our examination of the records, the Company has not taken loans during
the wear.

(D} On an overall examination of the standalone financial statements, in our opinion the
Company has not utilized funds raised on short term basis in the Curremt Year.
Hence. reporting under clause 3{ix)(c) of the order is not applicable to the company.

(E} Based on our audit procedures and on the basis of information and explanations
given to us, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiarics. associates or joim venture
and hence reporting under clause 3(ix)(e) ol the Order is not applicable 10 the
Company.

(I} Based on our audit procedures and on the basis of information and explanations
given 1o us, during the year the Company has not raisid any funds on the pledge of

0 i
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securitics held i ils subsidiaries, joint venture and associates and hence reporting
under clause 3(1x)(f) of the Order is not applicable wo the Company.

(x) (A) In our opinion and according o the information and explanations given to us. the
Company has nol raised any moncy by way of Initial public affer or further public
offer (including debt instrument) during the year and hence reporting under clause
3{x)(a) of the Order is not applicable to the Company.

(B) According to the information and explanations given 10 us and based on our
examination of the records of the Company. the Company has made preferential
allotment during the year and requirements of section 42 and section 62 of
Companies Act.2012 have been complied with .

(x1)  (A) During the course of our examination of the haoks and records of the Company.
carried out in accordance with the generally aceepted auditing practices in Incia and
according to the information and explanations given o us, we have neither come
across any instance of [raud by or on the Company by its officers or emplovees.
noticed or reported during the year. nor have we been informed of such case by the
management.

(B) During the vear. no report under sub section 12 of Section 143 of the Act has been
filed in Form ADT-4 as prescribed in Rule 13 of Companies (Audit and Auditors)
Bules: 2014 with the Central Governmoent.

(C) Based on our audit procedure performed and according 1o the informaticn and
explanations given 1o us, no whistle blower complaints were received by the
Company during the year and hence reporting under elause 3(xi)(c} of the Order is
netl applicable to the Company,

(xii) [n our opinion and according 1o the information and explanations given to us and on
the basis of our examination of the records, the Company 15 not a Nidhi Company
and hence reporting under clause 3(xii) of the Orcer 15 not applicable w the
Company,

{xiii} According 1o the information and explanations given o us and based on our
examination of the records of the Company. all the transactions with related nsarties
are in compliance with Section 177 and 188 ol the Act and all the details have been
disclosed in the standalone financial statements in Note No 36 as required by the
applicable Accounting Standard

(x1v) All the repords of the Intemal Auditors for the period uncer eudit were considered.
(xv) Acecording 1o the information and explenations given to us, the Company has not

entered into any non-cash transactions presceibed under Section 192 of the At with
directors or persons connected with them during the year,
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(xvi) A) The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act. 1934 and hence reporting undzr clause 3(xvi) (a), (b) and (¢) ol the
Order is not applicable to the Company,

2)  Inour opinion. there is no core investment company within the “Companies i the
Group™ as defined in the Core Investment Companies (Reserve Bank) Directions.
2016 and henee reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company,

(xvid) The Company has noet incurred any cash losses during the financial year covered by
our audit and immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under clause 3(xviii) of the Order is not applicable to the
Company.,

(xix) According tor the information and explanations given o us and on the basis of the

financial ratios. ageing and expected dates of realisation of financial asses and
payment of finarcial liabilities, other information accompanving the standalone
financial statements and our knowledpe of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainly exists as on the date of the audit report indicating that the Company is not
capable of meeting its labilitics existing al the date of bulance sheet as and when they
fall due within a period of one year from the balance sheer date. We. however state
that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guaranice nor any assurance that all lisbilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due,

(X) The second proviso to Sub Section (3) of Section 135 o the Companies Act, 2013 is
not applicable to the eompany. Hence reporting under ¢lause 3{x) of the Order is not
applicable to the Company.
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(XXI) Whether there have been any qualilications or adverse remarks by the respective
auditors in the companies {Auditor's Reports) order (CARO) reports of the
companies included in the consolidated financial statements — No

For RC Jain and Associates LLP
Chartered Accountanis

FIRN Noo @ 103952W/W 10056

Gopal Kamar Agrawal
Partner
Membership No.: 107380

UDIN: 5 a1 280YTMI 1 6994

Plage: Mumbai
Date: 11-05-2026
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Repart on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™) of even dale on the Standalone Ind AS financial
statements of S P CAPITAL FINANCINGLIMITED

Opinion

We have audited the internal [inancial controls over financial reporting of 8 P CAPITAL
FINANCING LIMITED (“the Company ™} as of March 31, 2026 in conjunction with our audit
ol the standalone Ind AS financial statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Contrals

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the intermnal control ever financial reporting criteria established by the
Company considering the essential components ol internal control stated in the Guidance Noie
on Audit of Intemal Financial Controls over Fmancial Keporting issued by the Instinte of
Chartered Accountanis of India. These responsibililies include the design, implementation and
maintenance of adequate internal financial conteols that were operating effectively for ensuring
the crderly and efficient conduct of its business. including adherence 1o company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act. 2013

Auditors® Responsibility

Our responsibility is to express an opimion on the Company's internal financial controls over
financial reporting based on cur audit, We conducted our audit in accordance with the Guidance
Note en Audit af Imternal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by 1CAl and deemed to be prescribed under section
143010} of the Companies Act. 2013, 1o the extenmt applicable 1o an audil of internal financial
conirels. both applicable 1o an audit of Infernal Financial Contols and, both issued by the
Institute of Chartered Accourtants of India, Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the avdil o oblain reasonable
assurance about whether acequate internal financial controls over financial reporting was
established and maintained and 1f such controls operated elfectively in all material respects.

Our audit invelves performing procedures to abtain audit evidence about the adequacy of the
internal financial controls system over linancial reporting and their aperating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that & material weakness
exists, and testing and evaluating the design and operating elfectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
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assessment of the risks of material misstatement of the Ind AS linancial statements, whether due
(o Teaud or error,

We beliove that the audit evidence we have obtained is suflicient and appropriate o provide a
basis for our audit opinion on the Company's internal financial controls svstem over financial
reporting.

Meaning of Internal Finuncial Controls Over Financial Reporting

A company's internal financial eontrol over financial reporting is o provess designed o provide
reasonable assurance regarding the reliability of linancial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally accepted accounting
principles. A company's imternal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in ressonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary 1o permit preparation of Ind AS
Minancial statoments in accordance with generally acecpled accounting principles. and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3} provide reasonable assurance regarding
prevention or timely detection of unauthorized acguisition, use, or disposition ol the company's
assets that could have a material effect on the Ind AS linancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations ol internal financial controls over financial reporting.
including the possibility of collusion or improper management override of controls. material
misstalements due 1o error or lraud may occur and nol be detected. Also. projections of any
cvaluation of the inemal financial conuols over finuncial reporting w future perieds are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the deeree of compliance with the policies or
procedures may deteriorale or [or other reasons.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over linancial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financia, Reporting
issued hy the Institute ol Charlered Accountants ol India.

For RC Jain and Associates LLP
Chartered Accountanis
FRN No. @ 103952W/ W 100156

sl e

Gopal Kumar Agrawal
Pariner

Membership No.: 107380
UDIN : 26I0TARGYTMLLLGTTH
Place: Mumbai

Date: 11-05-2026
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I ANCING LIMITED

Standalone Statement of Cash Flow
for the year ended 31 March 2026

[Rs. In Lakhs)

Particulars

For tha Year

Ended
31 March 2026

For the Yoar

Endad
31 March 2025

CASH FLOW MROM OPERATING ACTIVITIES

Profit befare tax for Lthe year £33.31 151.84
Adiustments fors
Nom Cash § Separately Cons-dered Income/Expenses -
nther Adiustments E 5
Operating profit before working capital changes 539.31 151.84
Mavements in working capital:
| (Increace/Decraase In trada and other receivables - .
{{Increase)/dacrease In Loans B Acvances -2.34 382
(Increasej/decresse In Investments - —
{Increase)/deciaase ol divenlones - -
{Increase)/decreass in other assats
{Decrease |/incregse i trage and other peyables = =
{Didcroase Vincreasa [ Provisian -25.01
(Decrease /inciessa In other liabliftes .78 1,55
Cash flow from / (utllized In} eperating activities post working
capital changes =20.57 5.28
Ipcome Teiss _ =5.20 =21.2«
Net cash flow from / {utilized in) in operating activities (A) 513.53 135.98
Cash fMlows from investing sctivities
Payments ta acquire financial assels (Tnvostments) Net of Salz-of Investment -2EISED «5,006.05
Proceeds on sale of financial assets
i_Nut cash (used [n) [nvesting activitias (B) 251552 R LT
Cash flows from financing activities
Proceed From Bormowing 216217 #,A471.890
Frocsed from ssue of Proference Shares
Cistribution of dividend 210,12 -210.132
Met cash used in financing activities | G) 1,5952.05 | 4,731,758
Cash ard céer squivalents at the Seginning of the year 108,78 Py
Cash and cash equivalents at the cnd of the year{A$B+C) £5.81 103,75
Reconciliation of cash and cash equivalents as par tho cash flow
Siatemesni
Cash and cash egulvalznts Y4 5 106,58
Qther Balanos with bank 0.0% 347
Balance as per statament of cash flows 5581 109,75

Standard [Ind AS-7) - Statemenl of Cash Fiow,

!FLACE‘. MURNMBAL
DATE: 11.05.2028

The abowe Cash Fiow Statement has besr preparad under the *Indirect Method” as set auk @ the [ndisn Acoounting

For & on hahalf of the Roard

For5 P CAPITAL FINANCING LTD.
Ci MO, L7 140MH1SE3P L0 9094

2}?7 7=

SURESHCHAND P JAIN
MANAGING DIRECTOR
[ MO 0000a402




5.P.CAPITAL FINANCING LIMITED

STANDALONE BALANCE SHEET A5 AT 2157 MARCH 2026

| {Rs In Lakhs)
AS AT ' AS AT
PARTICULARS 31" MAR 2026 31" MAR 2025
Hs. | R,
ASSETS '
Finanoal Assats
Cashrand vasheeguivalunfs 59,76 | 106.58
Baurlk balaeces atier than Caih and Cach squivalants s 004 317
rade recaivables
Lerarvs B Aebvorives 103,32 01,57
rBELTTETE 14,632.08 12,201,539
Crher financl e
Todw! Finericial Assely 14,7595.80 N 12,312.92
Moon-Financial hssets
InvenTores
Defernod Tox Assots (Mot
Prngioely, [lant anied wguipinei - —
by Man Binancal dssets = =
Total Mo Financial Assels - -
Total Assets 14,795.30 12,312.92
EQUITY AND LIABILITIES
Financial Lsbilities
Hesrrinwings 12,1001.76 10.029.60
Trade pavabile " -
Dther franchl laksiktises 24.52 17.74
Total Finsncial Liabllites 12,216.28 10,047.33
Mori-Feandial Liabilibies
Do T e Lilities [rist] 23634 BQ. 72
Prowisims. 1712 5331
Total Noe-Snuneisl Lubilitios 253.36 113.04
Totul Vshilities 12,469.64 10,160.37
Equity
Ergubty share rapital EO1.22 e01.22
bt ety 1,724.94 1,551.30
Tatal Equity Z,326.16 2,152.52
TOTAL EQUITY AND LIABILITIES 14,795.20 12,312.89

PLACE: MUMEAI
DATE: 11.05.2026

For & on behalf of the Baard

ForS P CAPITAL FINANCING LTD.
Cik MO L74190MH1583PLCO25494

.

SURESH

AND P JAIN
MANAGING DIRECTOR
DIN NO:D0004402
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Tel : +91-22-0770 0107/ GTOR 103] /4748 81860« E-mail - infoiiircjainea. com

INDEPENDENT ALUDITOR'S REPORT

TO THE MEMBERS OF
S PCAPITAL FINANCING LIMITED

Report on the Audit of the Conselidated Financial Statements

Opinion

We have audited the accompanying Financials Statements and Annual Consolidated Financial
Results of § P Capital Financing Limited {'the Company™and i1s associate company and its share
of the net profit after tax and total comprehensive income accounted under equity method of
accounting of associate company for the quarter and vear ended 31/03/2026 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Diselosure Requirements) Regulations, 2015, as amended,

In our opinion and to the best of our information and according to the explanations given to us, the
statement:
I, Include the resulis of the following entity:
Associate Company- Pride Orchades Private Limited

!J

are the present in accordance with the requirement of the Listing Regulations in this
rezards and;

3. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally aceepled in India, of the conselidated net profit and
other Nnancial information of the Company for the quarter and year ended March 31,
2026.

Basis [or Opinion

We conducted our audit of the Consolidated Financial Statements in aceordance with the
Standards on Audiling (SAs) specified under Section 143(10) of the Acl. Our responsibilitics
under those Standards arc further described in the Auditor’s Responsibility for the Audit of the
Consoiidated Financial Stalements seetion of our report, We are independent of the Group, its
associates and joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants ol India (“ICAT") together with the ethical requirements that are re
1o our audit of the Congolidated Financial Statements under the provisions of the Act and

BHOPAL-T ¢ M-27Z, Near Arya Samaj Bhawan, Clautam Nagar, Bhopal - 462 023 (M B TeL: 0755-2600646,
E-muii: hmjnincaimredi fimail, com, ligaiveng@haetmail.ecom

BHOPAL-IT t Plot Mo 187, Near Milan Besmurant, MP Nagar, Zose-1, Rhonal - 262 011 (M.B) Tel: 83195 S6171.
E-mail: ajayguptangsiigmail.com

AURANGABAD : Su-Shobha, Plol No, 7, Mitra Nasar, Behind Alcastiwunt Meur Maratha Darbiar Hetel, Aurangzbad - 431 001 (MHA)
Tal: BRAB-23STESG/DI224 55556, E-muil: sskaslivali@pmail cony

INDORE ¢ 109-110, Block-B. Vikeem Twins, Chitawad Road, Behind Shukls Hospitel, Near Navlakha Square, VTG [ndore 452 001 (M.P)
Tel: 94251 34391, E-mail: cahshaneal 0B @email.com

GUWAHATI ¢ 3C, Gokuldhom, JP Agawaln Path, Bye Lane-2, Sapitpur, Bhomlumukh Eamrup betro, Guwahael -781 009 {A53)
Pl BABG3 88446, E-mail: cashrutikeimodict mmail.com

Website : www.rejainea.com
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Rules made thereundar. and we have fulfilled our other cthical responsibilities in accordance
with these requirements and the 1CAD's Code of Ethics, We believe that the sudit evidence
obtained by us and the audil evidence oblained by the other audilors in terms of their reports
referred 1o in the sub-paragraphs (a) and (b) of the Other Matters section below, are sufficient
and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statements,

Responsibilitics of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respeet Lo the preparation of these Consolidated Finaneizl Statements that give a true
and fair view of the consolidated linancial pesition, consolidated financial performance including
other comprehensive income, consolidated cash flows and consolidated ¢hanges in equity of the
Group including its associates and joint ventures in accordance with the accounting principles
generally aceepted in India including Ind AS specified under Szction 133 af the Ac. The
respective Board of Directors of the companies included in the Group and of its associates and
Juint ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and its associates and iis joint
ventures and for preventing and detecting frauds and other irregularities: selection and
application of appropriate sccounting policies; making judgments and cstimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completenass of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and [air view and are free from material misstatement, whether due to fraud or
€ITor,

In preparing the Consolidated Financial Statements, the respective Management and Board of
Directors of the companies included in the Group and of its associates and joint ventures are
responsible for assessing the ability of the respective entities 10 continue as a going concern.
disclosing, as applicable, matters related to going concern and using the going concern basis ol
accounting unless the respective Board of Directors either intend to liquidate their respective
entities or o cedase operations, or has no raalistic alternative but o do so.

The respective Board of Directors of the companies included in the Group and of its associates
and joint ventures is also responsible for overseeing the financial reporting process of the Group
and of its aszeciales and joint veniures,

Auditor's Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Firancial
~tatements as a whole are free from material misstatement, whether due to fraud or error, and to
issue &n auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance. but is not o guaranice that an audit conducted in accordance with SAs will alwavs
detect a material misstatement when il exists. Misstatements can arise [rom [raugearaorand are
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considered material i, individually or in the aggrepate, they could reasonably be expected (o
mtluence the cconomic decisions of users taken on the basis of these Censolidated Financial
Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throuzheut the audit. We also:

e Idenrify and assess the risks of material misstatement ¢f the Consolidated Financial
Statements. whether due o fraud or error. design and perform audit proesdures
responsive to those risks, and oblain audit evidence that is sufficient and appropriate
Lo provide a basis for our opinion. The risk of not deteeting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may involve
collusion, forgery, intentional omissions, misrepresertations, or the override of
internal control.

Obtain an understanding ol internal financial controls relevant te the audit in arder to
design audit procedures that are appropriate in the circumstances. Under Section
[4303)(i) of the Act. we are also responsible for expressing our opinion on whether
the Parent has adequate internal financial controls with reference to Consolidated
Financial Statements in place and the operating effectiveness of such cantrals.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimaies and related disclosures made by the management Conclude on
the appropriateness of management’s use of the going concern basis of accounting
and, based on the auwdit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the
Croup and its associates and joint ventures to continme as a going concern. 1f we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the refated disclosures in the Consolidated Financial Stalemeants or.
if such disclosures are inadequate; to modify our opinion. Our conelusions are based
on the audii evidence obtained up to the date of our auditer’s report. However, luture
cvents or conditions may cause the Group and its associates and joint vemures 1o
cease to continue &5 o going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlyving transactions and events in a manner that achieves
fair presentation,

¢  Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates and joint ventures to
express an opinion on the Consolidated Financial Statements.
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We communicate with those charged with governance of the Parent and such other entities included
in the Consolidated Finencial Statements of which we are the independent auditors regarding. among
ather matters. the planned scope and timing of the avdit and significant audit findings. including any
signilicant deficiencies in internal financial controls with reference to financial statements that we
identify during our audil.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independsnce, and o communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related saleguards.

Other Matters

This statement includes share ol profit of 1.28 Laes in respeet of one Associate Company. The
financial statements of the said Associate has been audited by other auditors and our opinion in so
faras it relates 1o the amoums and disclosures included in respect of the said Associate Company 15

based solely on the audit repoit of such other auditor and the procedures performed by us as stated in
paragraph above.

The Statement includes the resulis for the quarier ended March 31,2026 being the balancing Bigures
between the audited figures in respect of the full financial year ended March 31.2026 and the
published unandited year-to-date figures up to the end of the third guarter of thie current financial
sear, which were subjected Lo be limited review by us. as required under the Listing Regulations.

(hur opinion on the Consolidated Firancial Statements above and qur report on (ther Legal and
Regulatory Requirements below, is nol modified in respect of the above matters with respect o
our reliance on the work dore and the reports of the other auditors and the financial statemenis
certified by the Management,

For RC Jain and Associates LLT
Chartered Accountants
FRN No: 103952W/ Wi 156

Gopal Kumar Agrawal
Pariner

Membership No.: 107380
UDIN: 2GI07T3R0PHAEORIAS
Place: Mumbai

Date: 11-05-2026
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the
reports of the other auditors on the Consolidated Financial Statciments of associae, | associate
whete audit under Section 143 of the Act has not ysl been completed, we report, to the extent
applicable that:

a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and beliel were necessary for the purpeses of our audit of the aforesaid
Conselidated Financial Stalements.

b) In our epinion, proper books of account as required by law maintained by (he Group. its
associate including relevant records relating to preparation of the aforesaid Consolidated
Financial Statements have heen kept so far as it appears from our examination of those books
and the reports ol the other auditors.

) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including
Other Comprehensive income, the Consolidated Statement of Cash Flow and the
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with
the relevant books of account maintained for the purpose of preparation of the Consolidated
Financial Statements.

d) In our opinion, the aforssaid Consolidated Financial Statements comply with the Ind AS
specified under Seetion 133 of the Act.

e) On the basis of the written representations received from the directors of the Parent as on
315t March 2026, taken on record by the Board of Directors of the Parent and the reports of
the statutory auditors ol its subsidiary companies, associate companics and joinl ventuyre
companies incorporated in India, none of the directors of the Group companies. its associale
companies and joint venlure companics incorporated in India is disqualified as on 315t March
2026, from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts @nd other marers connected
therewith, is as stated in paragraph (b) above.

g) With respect 1o the adequacy of the mtemal financial controls with relerence o
Consolidated Financial Statements and the operating effectiveness of such controls, refer o
our separate Report in “Annexure A™ which is based on the auditors™ reports of the Parent.
subsidiary companics, associate companics and joint venture companies incorporated in
India. Our report expresses an wnmodified opinion on the adequacy and opesating
effectiveness ol internal financial controls with reference to the Consolidated Financial
Statements of those companies.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of Secticn 197(16) of the Act, as amended, in our apinion and to the best of
our information and accarding 1o the explanations given to us and based on the anditor's




R. C. Jain & Associates LL.P Continuation Sheet.,.........
Chartered Accouninnis

Incorporated in India, the remuneration paid by the Parent and such subsidiary companics,
associate companizs and joint venture companics to their respective directors during the year
is in accordance with the provisions of Section 197 read with Schedule V of the Aci.

i) With respeet to the other matters 10 be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
te the best of our information and according to the explanations given to us and based on the
auditor's reports ol subsidiary companies, associale companies and joint venture companics
incorporated in India:

i. The Copsolidated Financial Statements need not disclose the impact of pending
litigations on the consolidated financial position of its associate as there are no litigations.

1. The Group did not have any long-term contracts, including derivative contracts for which
there were any material foresesahle losses.

fil. There has been no delay in transferring amounts, requirad to be transferred. to the
Tnvestar Education and Protection Fund by the Company

iv. ajThe respective Maragements of the Parent and its subsidiaries. associates and joint
ventures which are companies incorporated in India, whose financial statements have
been audited under the Act. have represented to us and 1o the other auditors of such
subsidiaries, associates and joint ventures respectively that, 10 the best of their knowledpe
and belief. no funds have been advanced or loaned or invested (either from borrowed
funds or share premivm or any other sources or kind of funds) by the Parent or any of
such subsidiaries. associates and joint venturss to or in any ather parson(s) or entity(ies),
including foreign entities Clnermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, direetly or indirectly lend or invest in
other persons or entities identified n any manner whaisoever by or on behall” ol the
Parent or any of such subsidiaries. associates and joint wentures (“Ultimate
Beneficiaries™) or provide any puarantee, security or the lise on behalf of the Ultimate
Beneficiaries.

b) The respective Managements of the Company and ils associate. whose financial
statements have been audited under the Act, have represented to us and 1o the other
auditors of such associate respectively that, to the best of their knowledge and beliel, no
funds have been received by the Company or associate from any person(s) or entitv(ies),
including foreign entities (“Funding Parties™).

¢) Based on the audit procedures performed that have been eonsidered reasonable and
appropridte in the circumstances performed by us and that performed by the auditors of
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nothing has come to cur or other auditor’s notice that has caused us or the other auditors
to belicve that the representations under sub-clause (i) and (i) of Rule 11(e) of the
Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b) above.
contain any material misstarement.

v. lhe Group has declared dividend during the vear.

vi, Based on our examination of the books of aceount, other relevant records and based on the
other Auditors' Reports of its associate company whose financial statements have been
audited under the Act, of the Group, and according to the information and explanations given
to us. we report that the Company, associate company incorporated in India have used
accounting sofiware for maintaining its books of accounts which has a feature of recording
audit trail (edit log) fazility and the same has operated throughout the year for all relevant
transaclions recorded in the sofiware systems.

2. As required by the Companies {Auditor’s Report) Order. 2020 (“the Order™) issued by the
Central Government of India in terms of Section 143(11) of the Act. we give in the “Annexure
B" a statement on the matters specilied in paragraphs 3 and 4 of the Order, to the extont
applicable.

For RC Jain and Associates 1.1LP
Chartered Accountants
FEN No. : 103932W/W1001506

=% el B

Gopal Kumar Agrawal
Partner

Membership No.: 107380
UDIN: 26071 2480PH AEDGIARR
Place: Mumbai

Date: 11-05-2026
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“Annexure AV To The Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Subscction 3 of Section 143 of
the Companies Aet, 2013 (*the Act™)

In conjunction with our audit of the consolidated financial statements of § P Capital Financing
Ltd thereinalter referred to as the “Company™) as of and for the year ended 3 1st March 2026, we
have audited the internal financial controls with reference to consolidatad lnancial statements of
the Company and its and its associates. which are companies incorporated in India. as of that
date,

Opinion

In our opinion, the Campany and its associate, have maintained in all material respects, adequale
internal financial controls with reference o consolidated financial statements and such internal
financial controls with reference to consolidated financial statements were operating effectively
as at 31st March 2026, based on the internal control over financial reporting criteria established
by the Holding Company considering the essential components of internal control stated in the
Cuidance Note issued by the 'CAL

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group and its asseciates,
which are companies incorporated in India, are responsible for establishing and maintaining
intemal  financial controls based on the imernal control over [inancial reporting criteria
established by the Holding Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Contrels Over Financial Reporting
issucd by the Institute of Chartered Accountants of India (ICAl). These responsibilities include
the design. implementation and maintenance of adequate internal financizl controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
atdherence to the respective company's policies, the sateguarding ol its assets. the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records. and the
timely preparation of reliable financial information, as required under the Companies Act. 2013.

Auditor’s Responsibility

Chur responsibility is o express an opinion on the Holding Company’s internal financial controls
with reference to consolidated financial statements based on our audit. We conducted our audit in
accordance with the Guidanze Note on Audit of Internal Financial Controls Over Firancial
Reporting (the “Guidance Note™) and the Standards on Auditing, specified under section 113(10)
of the Act, to the extent applicable to an extent applicable to an audit of internal financial
controls, both. issued by ICA],
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Those Standards and the Guidance Note require that we comply with ethical requireméents and
plan and perlorm the audit (o obtain reasonable assurance about whether adequate internal
financial controls with reference 1o consolidated financial statements was established and
maintained and if such controls operated effectively in all material respects.

Char audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference 10 consolidated financial statements and their operating
elfectiveness. Our audit of internal financizl controls with reference to consolidated firancial
statements included oblaining an understanding of internal financial controls with reference 1o
consolidated financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating elfectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judament, including the assessment of the
risks of material misstatement of the financial statements, whether due 1o fraud or error.

We believe that the audit evidence we have obtained. and the audit evidence obtained by the
other auditors in terms of their reports referred 1o in the Other Matters paragraph below, is
sufficient and appropriate o provide a basis for cur zudit opinion on the internal financial
controls with reference to consolidated linancial statements.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A company's intemal financial control with reference to ¢onsolidated financial statements is a
process designed 1o provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepled accounting prineiples. A company’s internal financial control with relerence to
consalidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, sccurately and firly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance (hat transsctions
are recorded as necessary 0 permit preparation of financial statements in aceordance with
generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company:
and (3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material efTect on the
financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated
Financial Statements

Because of the inherent Hmitations of iiternal financial contrals with reference to consolidated
Iinancial statements. including the possibility of collusion or improper management averride of
controls, material misstatements due ro error or fraud may occur and not be detected. Also.
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to fulure periods are subject 1o the risk that the internal financial controls
with reference to consolidated finuncial statements may become inadequate beeause of changes
in conditions. or that the degree of compliance with the policies or proged®
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Other Matter

Our report under Section 143{3)(i) of the Act on the adequacy and operating efTectiveness of the
internal financial controls with reference 1o consolidated financial statements of the Company
and associate, is based on the corresponding reports of the auditors of such associate.

For RC Jain and Associates LLP
Chartered Accountants
FRN No: 103932W/WI100156

— =l o

Gopal Kumar Agrawal
Partner

Membership No.: 107380
UDIN: 26101 220PHAEORIRER

Place: Mumbai
Date: 11-05-2026
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“ANNEXURF B” To the Independent Auditor's Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

]

With respect to the mauters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Repont) Order, 2020 (“CARO™) issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations siven lo us,
and based on the CARO reports issuad by us and the auditors of respective companies included
in the Consolidated Financial Stalements, lo which reporting under CARO is applicable. as
provided to us by the Management of the Company, we report that in respeet of those companies
where audits have been completed under Section 143 of the Act, there are no qualifications or
adverse remarks by the respective auditors in the CARO reports of the said companies included
in the Consolidated Financial Statements.

For RC Jain and Associates LLI?
Chartered Accountants
FIRRN No: 103952W/W100156

— . N

Gopal Kumar Agrawal
Partner

Membership No.: 107380
UDIN: 20107 220PHAC R IRAR
I'lace : Mumbai

Date: 11-05-2026
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5.P.CAPITAL FINANCING LIMITED

Consolicdated Statement of Cash Flow
for the year ended 31 March 2026

) ) {Rs. In Lakhs)
Particulars Far the Year For the Year
Ended Ended

31 March 2026 | 31 March 2025

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax for the year 53931 151.24
Adjustments for:
Non Cash / Separately Considerad Ineama/Expanses -
Dthor Adjustiments .
Operating profit hefore working capital changes 51931 151.84
Movements in working capital:
{Increass)/Decrease in trade ana other receivahles - .
{Increase )/ decrzase \n Loans & Advances -2.38 332
(Increase)/decreass |n Tnvestrmonts - .
|iIncrease fdecraase (ninventorias - -
[Increase}/decraase n other assets
(Decrease)/increase in trade-ang other payvables -

{Decraasp )/ Incroase (0 Provision =25.01
[Decrease}/increase |n other fiahilities 676 1.55
Cash flow from / {utilized in) operating activities past warking |
i =057 5.38

Inearmu: Taxes = 5320 «21.24
Net cash flaw from / (utilized in) in operaling activities (A) 513.52 135.98
Cash fMlows from investing activities
Fayments to acquire smancial assels (Investments) Net of Sale ot
Investment -3 51852 -5,056.03
Proceeds on sale of fimancial assers
(Nt cash {used in) Investing activities (8] -2515:52 -5,055,03
Cash flows from financing activities
Froceed From Bormowing 2184847 4,441.50
Proceed from issue of Preferance Shares
Chstrabuticn of dividend -310.12 -210.12
Net cash used [ financing activities | &) 1,952.05 4,231.78

Cash and cash equivalents at the beginning of the year 108,75 79502

Cash and cash equivalents at the end of the year(A+B+C) 50,81 10575

Reconciliation of cash and cash eguivalents as per the cash flow

Statement

Cash and cash eguivalents 58,75 10658

Other Balance with bank 0.0 317
_ Balanee as per statement of cash flows 55981 100,75

lhis above Cash Fiow Statament has been prepared under the “Indirect Method® a5 set out in the Iadian Accounting
Standard (Ind AS-7) - Statemant of Cash Flow,

For & on behall of the Board
For 5 P CAPITAL FINANCING LTD.

—

-~ e

£ ol o
SURESHCHAND P JAIN

PLACE: MUMBAI MANAGING DIRECTOR

DATE: 11.05.2026 DIN NO, 00004202




5.P.CAPITAL FINANCING LIMITED

CONSOUDATED BALANCE SHEET AS AT 315T MARCH 2026
! {Rs In Lakhs)
| A5 AT A5 AT
PARTICULARS 31" MAR 2026 317 MAR 2025
Rs. Rs.
ASSETS
Finamelal Avsels
Ciash and cash equividients 59.76 106.58
Baarh bajences ciher san Cath-and Sash éulrients abome o3 3.17
Traderecehiabics
Liodns & Advanzas 103.92 101.57
Investraents 14,984.09 12,5233

Cther firancial assats
Total Financial Assets 15,147.81 12,663.65
Hun-Finangal Assets

it L i i - -

Defiepriad Tna Assets [Net) -

Properyy, piant ard ognbpreent -

Dther Wan financs. =iz 2 #
[Total Nan-financial fsuets - i
Tolal Assels 15,147 81 12,663.65
ECQUITY AND LIABILITIES
Frtamclal Lhabiilitleéa

Bt s 12.191.76 10,029.60

Tride payables =

Cither finavcizl labilities 24.52 1774
Total Fipantial sk lities 12,216.28 10,047.33
Mon-financa: Liabilities

Dieterrad taz habilities (net ) 236.24 59,02

Prevolslnome 1712 53,31

Teabal Huri- Heancia! Lisbilities 253.36 113.04
Total Linbifides 12,469.64 10,160.37
Cuity

Equily sharecapitnl E01.22 601.22
U her eculty 2,076.85 1,902.06
Total Equity 2.678.17 2,503.28
TOTAL EQUITY AND LIABILITIES 15.147.81 12, 663.65
For & on behalf of the Board
For 5P CAPITAL FINANCING LTD.
CIN NO. L74140MH1983PLCO2849
DT e
=
SURESHCHAND P IAIN ¥
PLACE: MUMBAI MANAGING DIRECTOR

DATE: 11.05.7026

DIN NO-D000a302
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May 11, 2026

To,

BSE Limited

Dept. of Corporate Services,
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai-400001.

[Scrip Code: 530289]

Subject: Declaration pursuant to Regulation 33 (3) (d) of the Securilies & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I, Sureshchand Premchand Jain, Managing Director of § P Capital Financing Limited (CIN:
L74140MH1983PLC029494) having its Registered Office al The Ruby, 55C, 5th Floor, South
Wing, Level Bth JK Sawant Marg, Dadar west, Mumbai City, Mumbai, Maharashtra, India,
400028 hereby confirm and declare that the Statutory Auditors of the Company M/s. R C Jain
& Associates LLP., Chartered Accountants (FRN: 103952W) issued the Audit Report with
unmaodified opinion on Audited Financal Results of the Company for the financial year ended
March 31, 2026. This declaration is given in compliance 10 Regulation 33 (3) (d) of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,

Request you to kindly take the same on your record.
Thanking You,

Yours Faithfully,

Sureshchand Premehand Jain
Managing Director
DIN: 00004402

Place: Mumbai

= _Ew A == R omm EE S =4

Head Office - “The Ruby™, Sth Floor, Office Na. 353C, Senapati Bapat Marg, Dadar (W), Mumbai - 400 028,
Tel. : 4037 2424 7 4037 2408, Ewmai [d: speapitul ingmail .com, Website: wwwospeapilal in
CIN NO. 1741 40MHI983PL.ON29494, Sirip Coude = 530289
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